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Own A Boal? Make Sure You llave Proper (overage

ummer is the time of year to enjoy

your boat.

Many people, how-

ever, are unaware of the signifi-
cant loss exposures associated with boat
ownership, and some people mistakenly
believe that there is coverage available

under their personal auto policy (PAP).

Vinually all PAPs do not provide any
liability or physical damage coverage for

boats.
homeowners policy for cover-
age. But most homeowners
policies only cover losses aris-
ing from cernain low-valued or
low-powered boats. You
should contact our agency
before buying a boat to dis-
cuss the proper insurance pro-
tection for it. Consider the
Dllowing tips to assist you in
this process:

e [If you purchase a boat
valued over $1,500, you
probably lack proper cov-

Other people may look to their

or less have liability coverage under
most homeowners policies.  This
liability coverage restriction also
necessitates the purchase of separate
watercraft insurance.

Ask us about the types of boats you
are considering. Some insurance
companies, for example, decline to
insure personal watercraft such as
jet skis and wave runners, since

erage under your homeowners pol-
icy for physical damage losses to the
boat itself. A separate watercrafi or
boatowners policy is necessary to
cover the physical damage to boats

over this value.

e [f you are considering the purchase

of a sailboat,
length.

inquire about its
If the length is 26 feet or

more, there probably is no liability
coverage under your homeowners

policy. For motorboats, only insur-
ods who own or lease boats with
outhboard motors of 23 horsepower

reach

of these crafis can
speeds of 60 mph. Many insurance

some

companies also refuse to cover
houseboats, homemade or kit boats,
competition hass boats, and speed-
boats. You may have to pay a steep
premium through a specialty insur-
ance company to insure these types
of craft.

Be wary of purchasing older water-
crafi.  Many insurance companies
reject boats over 15 or 20 years of
age because they experience &

higher loss frequency than
newer boats. You may have
trouble finding insurance cover-
age for older boats or end up
paying an extremely high pre-
mium,

If you do purchase an older
boat, consider ordering a ma-
rine survey or inspection of it
prior to the sale. Marine sur-
wys point out deficiencies in
watercrafi  that may
cause you 10 recon-
sider the purchase or
renegotiate its price.

o If you dont al-
ready have one, buy a
personal umbrella pol-
icy in addition to a
watercraft policy, par-
ticularly if you pur-
chase a speedboat, a
boat designed for wa-
ter skiing, or some
other craft with a
higher potential to cause dam-
age or loss of life. Umbrella
policies are relatively inexpen-
sive, and since most forms do
not have limitations with re-
spact to watercraft, they will
provide excess limits above the
liability coverage in the water-
crafi policy. In addition, you
should use the same insurance
company that writes your
homeowners and personal auto
policies for your personal um-
brella policy.




Don’t ssume that you are
o young to need life insur-
ance. In fact, the younger
you are, the less expensive it
is! Regardiess of your age,
you can buy a pelicy for
about 1 a day.

Cradit card security and
Identity theft are blg issues
nowadays. But you can re-

lax with Auto-Owners when
Yyou use yowr credit card to
pay your premium,
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Life Insurance For S1 A Day!

ave you ever con-

siderad what you

can bhuy for §I
these days? A fast-food
hamburger, a super-size sofi
drink or a cup of coffee is
about it. What if you could
purchase peace of mind for
the same price?

The purchase of a life
insurance policy might be
one of the most impornant
gifts you'll ever give. In
the event of a death, life
insurance can help provide

financial security to your
family members and allow
them to maintain a comfon-
able lifestyle.

Life insurance can en-
sure your children receive
the education they deserve
and provide financial stabil-
ity for your spouse. This
valuable peace of mind is so
easy to achieve through an
Auto-Owners life insurance
policy.

Auto-Owners [nsurance

has an array of products
offering options 1o meet all
manner of life insurance
needs.  Surprisingly, this
high-guality coverage is
quite affordable; often the
price is as little as $1 per
day. That beats a cup of
coffee any day, doesn’t it?

Please contact our office
ioday to leam how easy and
affordable it is to purchase
life insurance. There is a
plan that is right for you
ad your family's needs.

Identity Theft And Credil Card Securily

n a day and age where

there is a rising con-

cern in identity theft
and the security of our sen-
sitive financial informa-
tion, the Auto-Owners bill-
ing depantment is taking
the necessary steps 1o keep
your information secure
and to bacome PCI compli-
ant.

What is “PCI compli-
ance™ The Payment Card
Industry (PCI) Standards

Council,

a glohal forum
founded by JCB, Discover,
MasterCard, Visa and
American Express, devel-

oped security standards that

will help prevent payment

card data from being stolen
and

fraudulently used.
When these standards are
followed, a company is said
1 be “PCI compliant.™

Auto-Owners is PCI

compliant and is committed

to keeping your financial

BUSINESS INSURANCE

Workers Compensation Coverage

s your business cov-

ered for work in other

states? Many busi-
nesses, especially construc-
tion-related businesses and
those located in close prox-
imity © adjoining states,
may perform operations in
more than one state.

Your workers compen-
sation policy provides cov-
o

YOU BY

ALTO<OWNERS

erage for your regular, ongo-
ing operations in the states
that are listed in your policy.

Your policy also provides
emporary coverage for new
operations, which begin after
the effective date of your
policy period, in other states
This coverage is called
“Other States [Insurance.”
These states should also be

information secure. There-
fore, you can confidently
share your credit or debit
card information with them
and know it is safe and will
not fall into anyone else's
hands.

For any other questions
regarding Auto-Owners
hilling, please feel free to
contact our office or the
Auto-Owners  billing ac-
count services team at
(ROO) 2RE-R740.

In Other Stales
listed in your policy.

[f you have questions
about what states you have
workers compensation in-
surance coverage in, this
would be a good time to
contact our office. We can
discuss your operations and
make sure that you have
the right coverage in the
properstates.
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